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SALEM TRUST COVPANY
AS CUSTODI AN FOR
POVPANO BEACH GENERAL EMPLOYEES
RETI REMENT SYSTEM
CONSCLI DATED

ACCOUNT 80103422C
FOR THE PERI GD
5/01/13 THROUGH 5/31/13

POVPANO BCH CGE RET SYSTEM

ATTN: MADELENE L KLEIN

555 SOUTH ANDREWS AVENUE STE. 106
POVPANO BEACH FL 33069

I F YOU HAVE ANY QUESTI ONS OR COVMMENTS CONCERNI NG YOUR ACCOUNT, PLEASE CONTACT:
KAREN RUSSO
954-426-5770
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ACCOUNT NUMBER
80103422C

MONEY MARKET FUNDS

U. S. TREASURY OBLI GATI ONS
U. S. GOVERNMENT AGENCI ES
CORPORATE & FOREI GN BONDS
MUNI Cl PAL OBLI GATI ONS
COVMON EQUI TY SECURI TI ES
EQUI TY MUTUAL FUNDS
OTHER ASSETS

CASH

DUE TO' FROM BRCOKER

TOTAL ASSETS

ACCRUED | NCOVE

GRAND TOTAL

BALANCE SHEET PAGE 1
5/ 01/ 13 THROUGH 5/31/13
POVPANO BEACH CGE / CONS EXCLUD JPM
MARKET MARKET
COST VALUE COST VALUE % OF
BEG NNI NG BEG NNI NG ENDI NG ENDI NG TOTAL
3,124, 285. 37 3,124, 285. 37 3, 351, 930. 79 3, 351, 930. 79 2.64
1,717,272. 81 1,799, 178. 90 1, 591, 897. 69 1,577,352. 10 1.24
7,170, 428. 65 7,442,450.78 7,681, 593. 67 7,828, 323. 66 6.17
14, 883, 700. 97 15, 981, 775. 22 14, 408, 419. 77 15, 250, 888. 56 12.03
87, 108. 00 124, 763. 00 87, 108. 00 119, 570. 35 0.10
39, 866, 122. 67 48, 557, 162. 02 39, 506, 024. 67 48, 843, 848. 09 38. 52
17, 405, 247. 97 19, 916, 685. 94 17, 405, 247. 97 19, 963, 760. 39 15.74
18, 864, 444. 56 29, 123, 800. 06 18, 864, 444. 56 29, 802, 703. 22 23.50
0. 00 0. 00 0. 00 0. 00 0. 00
33, 365. 92 33, 365. 92 64, 907. 23 64, 907. 23 0. 05
103, 151, 976. 92 126, 103, 467. 21 102, 961, 574. 35 126, 803, 284. 39 100.00
287,022.01 287,022.01 304, 195. 74 304, 195. 74
103, 438, 998. 93 126, 390, 489. 22 103, 265, 770. 09 127,107, 480. 13



ACCOUNT NUMBER
80103422C

MARKET VALUE RECONCI LI ATI ON
5/1/13 THROUGH 5/31/13
POVPANO BEACH GE / CONS EXCLUD JPM

COST / MARKET

BEG NNI NG VALUE 103, 151, 976
NET CONTRI BUTI ONS
EMPLOYER 40, 899
EMPLOYEE PRE- TAX CONTRI BUTI ONS 201, 026
TOTAL NET CONTRI BUTI ONS 241, 925
NET BENEFI T PAYMENTS
PAYMENTS -840, 487.
REDEPCSI TS 176.
TOTAL NET BENEFI T PAYMENTS -840, 310.
OTHER RECEI PTS/ DI SBURSEMENTS
M SCELLANEOUS RECEI PTS 953, 706.
OTHER FEES AND EXPENSES -110, 233.
TRANSFER TO OTHER ACCOUNT - 953, 687.
TOTAL OTHER RECE! PTS/ DI SBURSEMENTS -110, 213.
| N\VESTVENT ACTI VI TY
| NCOVE RECE! VED/ EARNED 185, 858.
REALI ZED GAI N (LOSS) 332, 338.
UNREAL| ZED GAI N (LOSS) 23, 841, 710.
TOTAL | NVESTMENT ACTI VI TY 24, 359, 906
OTHER ACTI VI TY
TOTAL OTHER ACTI VI TY 0.
ACCRUAL ADJUSTMENT 304, 195

MARKET / MARKET

953, 706.
-110, 233.
- 953, 687.

203, 032.
63, 555.
1, 159, 001.



ACCOUNT NUMBER MARKET VALUE RECONCI LI ATI ON PAGE 3
80103422C 5/1/13 THROUGH 5/31/13
POVPANO BEACH GE / CONS EXCLUD JPM

NET CHANGE 23,955,503. 21 716, 990. 91

ENDI NG MARKET VALUE 127,107, 480. 13 127,107, 480. 13




ACCOUNT NUMBER
80103422C

SUMVARY OF CASH TRANSACTI ONS
5/1/13 THROUGH 5/31/13

POVPANO BEACH CGE / CONS EXCLUD JPM

BEG NNI NG CASH BALANCE

RECEI PTS

NET CONTRI BUTI ONS
EMPLOYER

EMPLOYEE PRE- TAX CONTRI BUTI ONS

TOTAL NET CONTRI BUTI ONS

| NCOVE RECEI VED
| NTEREST
DI VI DEND

TOTAL | NCOVE RECEI VED
ASSETS DI SPOSED
MONEY MARKET FUNDS
U S. TREASURY OBLI GATI ONS
U S. GOVERNMENT AGENCI ES
CORPORATE & FOREI GN BONDS
COWON EQUI TY SECURI Tl ES
TOTAL ASSETS DI SPOSED

OTHER RECEI PTS
M SCELLANEQUS RECEI PTS

TOTAL OTHER RECEI PTS
TOTAL RECEI PTS

DI SBURSEMENTS

NET BENEFI T PAYMENTS
PAYMENTS
REDEPCSI TS
TOTAL NET BENEFI T PAYMENTS

ASSETS ACQUI RED

241, 925. 42

185, 858. 41

2,591, 624. 39
138, 694. 62
165, 175. 83
566, 129. 67

1, 823, 587. 22

5, 285, 211. 73

953, 706. 63

-840, 487. 41
176. 90

-840, 310. 51

PACGE 4

33, 365. 92

6, 666, 702. 19



ACCOUNT NUMBER SUMVARY OF CASH TRANSACTI ONS PAGE 5
80103422C 5/1/13 THROUGH 5/31/13
POVPANO BEACH CGE / CONS EXCLUD JPM

MONEY MARKET FUNDS -2, 819, 269. 81
U.S. GOVERNMENT AGENCI ES -682, 710. 61
CORPORATE & FOREI GN BONDS -130, 610. 20
COVMON EQUI TY SECURI Tl ES -1,098,339.21
TOTAL ASSETS ACQUI RED -4,730, 929. 83
OTHER DI SBURSEMENTS
OTHER FEES AND EXPENSES -110, 233. 06
TRANSFER TO OTHER ACCOUNT - 953, 687. 48
TOTAL OTHER DI SBURSEMENTS -1, 063, 920. 54
TOTAL DI SBURSEMENTS -6, 635, 160. 88
NET CHANGE | N CASH 31,541. 31

ENDI NG CASH BALANCE 64, 907. 23




| MPORTANT CLI ENT MESSAGE

AFTER A COVPREHENSI VE REVI EW OUR ORGANI ZATI ON DECI DED TO TRANSI TION TO A NEW TRUST SYSTEM ON MAY 31, 2013. YOUR STATEMENTS W LL
HAVE A DI FFERENT LOOK BUT WLL CONTAIN SI M LAR | NFORVATI ON.

ON MAY 31, 2013, ALL ACCOUNTS W LL HAVE A STATEMENT PRODUCED. QUARTERLY AND ANNUAL STATEMENTS W LL CONSI ST OF TWO SEPERATE
STATEMENTS, ONE W TH ACTI VITY BEFORE MAY 31, 2013 AND THE OTHER FOR ACTIVITY AFTER JUNE 1, 2013.

| F YOU USE OUR ONLI NE ACCOUNT ACCESS SERVI CE, YOUR WEB ACCESS W LL ALSO CHANGE ON MAY 31. PLEASE DOWNLOAD THE PRE-JUNE 1 DATA,
BECAUSE | T WLL BE ACCESSI BLE ONLY UNTI L AUGUST 31, 2013.

WE W LL KEEP YOU APPRI SED W TH UPDATES ON THESE CHANGES. PLEASE CONTACT ANY MEMBER OF YOUR CLI ENT SERVI CE TEAM | F YOU HAVE ANY
| MMEDI ATE QUESTI ONS.

PURSUANT TO THE EMERGENCY ECONOM C STABI LI ZATI ON ACT, THE DEFAULT TAX LOT METHOD ON YOUR ACCOUNT IS THE FI RST I N-FI RST OUT (FI FO
UNLESS YOU HAVE DI RECTED US TO USE ANOTHER METHOD. | F YOU HAVE ANY QUESTI ONS, PLEASE CONTACT YOUR RELATI ONSHI P MANAGER.



