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 GENERAL EMPLOYEES RETIREMENT SYSTEM

REVENUES AND EXPENSES MARCH 2021 AND 2020

Revenues March 2021 March 2020 YTD Current Year YTD Last Year

Employee Contributions 310074.03 231063.67 1999965.63 1496274.16

Refunds of Contributions -48647.56 -57221.30 -166308.79 -189210.96

City Contributions 0.00 0.00 10669376.00 9910087.00

BSO Contributions 44662.25 50693.75 89324.50 101387.50

County Contributions 1877.10 2060.94 8437.82 8907.21

Past Service Purchases 138356.58 0.00 307298.12 16284.86

Class Action Settlements 0.00 0.00 8378.75 65985.57

Commission Recapture 0.00 0.00 139.09 46.86

Other 0.00 0.00 0.00 0.00

Total Revenue 446322.40 226597.06 12916611.12 11409762.20

Operating Expenses

Retirement Benefits Paid 1101521.85 1095107.40 6601840.69 6420658.09

DROP Distributions 0.00 618332.59 127793.06 959524.23

Total Operating Expenses 1101521.85 1713439.99 6729633.75 7380182.32

Expenses

Salaries 23701.98 19822.22 146636.03 118386.00

Benefits 2870.20 2482.22 17663.61 14838.60

Payroll Taxes 1984.86 1647.44 8935.43 7337.70

Accounting Fees 0.00 0.00 0.00 0.00

Actuarial Fees 5704.50 2793.75 40342.00 30155.51

Auditing Fees 0.00 0.00 12085.88 10335.88

Bank Charges 9.81 9.42 47.81 53.57

Consultant Fees 0.00 0.00 59132.00 57780.00

Custodial Fees 0.00 0.00 18888.92 17377.44

Dues, Membership & Certification  Fees 750.00 750.00 3081.00 3081.00

Insurance -- Business 1605.00 1621.00 18127.97 17710.59

Insurance -- Health, Life, Disability 3395.30 3479.41 17806.30 21545.26

Legal Fees 5940.00 5760.00 35347.40 26160.50

Legal Fees - Tax Counsel 0.00 0.00 5400.00 0.00

Medical Fees 0.00 300.00 663.00 334.75

Member Education 0.00 0.00 0.00 0.00

Investment Management Fees:

  Large Cap Value -- DRZ 0.00 0.00 37594.00 47878.00

  Large Cap Index -- Rhumbline 0.00 0.00 22401.00 18762.00

  Small Cap Value -- Atlanta 0.00 0.00 77768.00 76323.00

  Fixed Income -- Richmond 0.00 0.00 40854.00 38496.00

  Real Estate -- Principal 0.00 0.00 0.00 0.00

  Infrastructure -- JPMorgan 0.00 0.00 0.00 0.00

Office -- Supplies & Expenses 441.81 867.31 6137.68 13177.55

Office -- Equipment & Furniture 96.41 371.29 604.17 2110.22

Office -  Computer Programming & Support 155.08 161.43 2616.26 3956.27

Outside Services 0.00 0.00 1133.00 0.00

Postage 39.75 15.50 2376.20 2015.50

Rent 3168.97 3076.67 19013.82 9328.60

Telephone & DSL 543.43 340.64 3072.42 1666.99

Utilities - Electric & Water 230.20 182.51 797.08 1358.47

Continuing Education Expense -- Staff 0.00 0.00 -800.00 2965.12

Continuing Education Expense -- Trustees 0.00 716.84 0.00 10229.59

Total Expenses 50637.30 44397.65 597724.98 553364.11


